Presented by:

Meiric Preece P.Eng
MMM Group
Engineering Manager
Canada Line Rapid Transit Inc.

) BEFLE&
$%& &'

1

CANADA LINE

Tunnel
Elevated
At-grade

Station

O
ond - Brighotise




(52003 - millions of dollars) Federal

Province

$657 S YVR

1
S27 $245 5235 GVTA (TransLink)
City of Vancouver

Private Sector

IN ADDITION, $152 MILLION OF THE PROVINCE'S CONTRIBUTION WILL BE RECOVERED BY INTRANSITBC
THROUGH PERFORMANCE PAYMENTS DURING THE OPERATING PERIOD. THESE CONTRIBUTIONS, PLUS A
PROVINCIAL CONDITIONAL CONTINGENCY, TOTAL $435 MILLION (SNOMINAL).
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Construction Period:

Payments are monthly and schedule based

Determination of progress against the Project
Schedule carried of by the Independent Engineer (“IE”)
appointed by the Lenders, The Concessionaire and
GVTA

Cash flow payments are based on partial milestones
and milestones related to specific cost centres (e.g.
tunnel, stations, track etc.)

Partial milestones are paid automatically unless the IE
determines that the Service Commencement Date is
threatened

Payment is withheld for any missed milestone until that
milestone is achieved
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Operating Period:

Payments are monthly and schedule based and reflect:
— Volume of ridership (10%)
— Availability of vehicles and stations (70%)
— Quality of stations and vehicles (20%)

Actual payment can be above or below the base
payment

Initial Ridership based on forecasts at Service
Commencement and updated on the second anniversary
then every fifth anniversary thereafter
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